
M/s. Corplink (PVT.) Limited 

Share Registrar: Crescent Fibres Limited 

1-K, Commercial, Wings Arcade, Model Town,  

Lahore 

 

 

SUBJECT: -      DEDUCTION OF WITHOLDING TAX ON THE AMOUNT OF DIVIDEND 

 

     

Dear Sir, 

 

With reference to the provision of Finance Act, 2020 relating to the rate of deduction of Income Tax u/s 150 of the 

Income Tax Ordinance, 2001 for the dividend, which rate has been revised as 15.00% for Filler of Income Tax 

Return and 30.00% for Non-Filers. 

 

The FBR has clarified that where the shares are held in joint names, each account/joint holder will be treated 

individually as either a filler of a non-filler and tax will be deducted according to his/her shareholding. The 

shareholders, who are having joint shareholding status, we being the joint account holder of shares of your 

Company provide the relevant details for the purpose of deduction of Income Tax under the said section for kind 

consideration and necessary action. 

 

Folio/CDC 

 A/c No. 

Name of Principal 

Shareholders/joint holders 

Shareholding 

Proportion 

CNIC No. (Copy 

Attached) 
Signature 

    
 

 

     

     

     

 

It is requested to kindly note the above, while deducting the income tax out of the dividend amount on my 

Shareholding with the Company@ 15% because I am Income Tax Return Filler and my name also appeared in 

“ATL” list issued by the FBR. 

 

 

Thanking You, 

  

 

Yours Sincerely, 

 

 

Name:     ___________________________ 

Address: ___________________________ 

Cell No:  ___________________________ 

Email:     ___________________________ 


